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Minister of Note that the quarterly report for 1 April to 30 June 202
Education contains Education New Zealand’s unaudited results fo
2019/20. V
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responsible Minister with the Annual Re 019/20,
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Education New Zealand Briefing

Title: Education New Zealand’s Quarterly Report for 1 April to 30 June 2020
Date: 18 September 2020 Priority: Low
Security level: In Confidence ENZ ID no: 2021-038

Recommendations

Education New Zealand recommends that you
a. note that the quarterly report for 1 April to 30 June 2020 contgjns jon New
Zealand’s unaudited results for 2019/20

Noted
b. note that Education New Zealand will provide the r owmster with the Annual
2

Report 2019/20, which will contain the audited re /20, in December 2020
Noted
c. agree that this briefing will be proactively refease per your expectation that
information be released as soon as pos ny information which may need to be

withheld will be done so in line with t@s s of the Official Information Act 1982

A% Agree / Disagree
N\
e

v
Grant son Hon Chris Hipkins
Chi ive Minister of Education
iomMNew Zealand /12020
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Purpose

1. Education New Zealand’s (ENZ’s) quarterly report for June 2020 (covering 1 April to 30
June 2020) is attached for your information.

Background - o , —
2. The quarterly report provides the fourth quarter progress report against the impact and
performance measures in ENZ’s Statement of Intent 2019-2023 and Stateme

Performance Expectations 2019-2020.

3. ENZ’'s Board reviewed the quarterly report and agreed that it can be %our
information. %

4. The quarterly report contains the unaudited results for 2019/2Qy A Zealand will
start its year end audit of ENZ on 9 November. The audited¢€s r 2019/20 will be

included in the Annual Report 2019/20 which will be provide thegresponsible Minister
in December 2020.

Measures that will not be reported in the Arnyfffyj RegpdTt 2019/20

5. As previously reported, ENZ will not report @n Wsures for 2019/20 (ENZ 1920-
152). These measures are: s

5.1. Percentage of facilitated customers agree ENZ’s services and support have

Normation and intelligence provided by ENZ

5.3. New Zealanders value theRsoBj nd cultural benefits that international education

&
O

added value to their organisati

5.2. Percentage of users satisfi
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Financial performance to 30 June 2020

This quarterly report covers the period for 1 April to 30 June 2020. This is the final quarterly report
against Education New Zealand’s (ENZ’s) Statement of Intent 2019-2023 and Statement of
Performance Expectations 2019/20.

The results provided in this report are unaudited. Following the year end audit of ENZ, ENZ’s
Annual Report for 2019/20 will be finalised.
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Financial performance to 30 June 2020

Actual Budget Actual

w000z 2019/20 2019/20 2018/19
Operating Revenue

Revenue from the Crown - Operating 28,179 27,532

Revenue from the Crown - EEL 3,265 3,265

Other revenue 2,597 3,104
Total operating revenue 34,041 33,901
Scholarship Revenue

Revenue from the Crown - scholarships 2,050 4,350
Total scholarship revenue 2,050 4,

Operating Expenditure

Personnel costs 13,488 (8

Other expenses 20,309 i 19,899
Depreciation & amortisation expenses 3 95 283
Total operating expenditure 3 2 3,901 32,192
Scholarship expenditure

Scholarship expenses ; 4,350 4,536
Total scholarship expenditure 25 4,350 4,536
Net surplus 364 - 54

Actual Budget Actual
#0002 \ 2019/20 2019§I’20 2018/19
Assets
Total current assets 7,676 5774 6,075
Total non-current asse 558 621 778
Total assets 8,233 6,395 6,853

5,207 4,000 4,234

231 - 171
5,438 4,000 4,405
2,795 2,395 2,448

ENZ re®orded a minor deficit of $0.061m, or less than 1% of the International Education
Programme crown and other revenue of $34.041m. ENZ reconfigured its work programme due to
COVID-19 and delivered around $2.6m of replacement activity to support the international
education sector, connect with international students in New Zealand and gather intelligence about
markets for New Zealand education providers.

Round 2 of the 2019/20 PMSA and PMSLA was cancelled and $2.3m of unused crown revenue
was returned to the Ministry of Education. A surplus of $0.425m was recorded for all scholarships,
partly due to student refunds from Round 1 of the 2019/20 PMSA and PMSLA, along with delays to



drawdown of stipends for New Zealand International Doctoral Research Scholarship recipients, all
due to the global impact of COVID-19.

The combined surplus of ENZ’s appropriations was $0.364m.



